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EU ETS volume
= 97% of 
allowance market
= 67% of total 
market

Source: The World Bank 
(May 2007)

1,101EU ETS

Sub Total 1,131

Total 1,639

2006
Volume
MtCO2e

Value
MUS$

Allowances

Project-based transactions
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EUA 2007 & EUA 2008 Prices ( � )
EUA 2007 
cannot be 

carried 
forward to 
Phase II 
2008-12

EUA 2007 
price 

collapse 
resulted

� 32

� 20

Oct-
06

Aug-

07

Dec-
04
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Short-Term price drivers in EU ETS

Political decisions
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Source: New Carbon Finance, 
CantorCO2e
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Source: new carbon finance, CantorCO2e
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15.0%
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0% 10% 20% 30% 40% 50% 60% 70%

Reasons for Delay in Selling Surpluses

Source: New Carbon finance, CantorCO2e
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Reasons for Not Selling any Surpluses

Source: New Carbon Finance, CantorCO2e
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$3.65$3.65$3.65$3.65$3.60$3.60Aug 9

20122011201020092008200720062005CCX Prices (USA)

0-0.63%-� 0.10� 15.800-0.61%-� 0.10� 16.20Nord Pool

VolumePct. ChgNet ChgDec 09VolumePct. ChgNet ChgDec 08

� 15.70� 15.5079.00%78.00%� 16.20� 16.0185.00%84.00%CantorCO2e

AskBidAskBidAskBidAskBid

Prices08-12Strip08-12PricesDec 0808DecCER Prices (CDM)

� 20.68� 20.27� 19.87� 19.49� 19.06� 0.10ETS)EUA Prices (EU-

Dec 12Dec 11Dec 10Dec 09Dec 08Dec 07Aug 10, 2007

Source: Reuters Display
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